Exhibit 5

33, The consent helder shall undettake measures to prevent sediment run off from the slte and to
srevent a dust nuisance resulting from the works on the site. These measures shall be installed
prior to commencing earthworks on the site.

34, A suitably qualified engineer shall assess site conditions and determine safe working conditions
with regards to batters and any retention that may be required.

35. The consert holder shall implement suliable measuras to prevent deposition of any debris on
surrounding roads by vehicles moving to and from the site. In the event that any materlal is
deposited on any roads, the consent holder shall take immediate action, at thelr expense, fo
clean the roads. The loading and stockpiling of earth and other matertals shall be confined to
the subject site.

36. At the complstion of the earihwdrks for each stage {as specifled in Condition 8) a suitably
qualified Registered Engineer experlenced In soils Investigations shall provide certification, in
accordance with NZS 4434 for all areas of fiil within the site on which buildings are to be
founded.

37. The earthworks shall be undertaken in a timely manner. Any excavation shall not remain open
" long enough to enable any instability (caused by over exposure fo the elsments) to ocour,

aa. No earthworks, temporary or permanent, are to breach the boundarles of the site

39. At the completion of the earthworks, all earthworked areas shall be topsoiled and gréssed or
otherwlse permanently stabilized as scon as practicable, subject to Conditlon 29.

49, Upon completion of the earthworks, the consent holder shall remedy any damage to ali exlsting
road surfaces and berms that result from work carried out for this consent,

Covenants

41, ~ Priorto the construction of any bulidings on the site the consent holder shali register a covenant,

in accordance with sectlon 108(2)d) of the RMA, In favour of the Council.

For the purpose of Condition 41(a) Stage 3 shall be deemed to be "impiemented” when a final
code of compliance certificate under the Bullding Act 2004 has issued for the 12 visitor
accommodation residences referred to In Condition 5(lli).

The covenant shall provide for the following:
Devalopment Restrictions
a, In respect of the areas Ildeniifled on the aftached plans referenced "Parkins Bay

BGlendhu Station Covenant Areas Plan” dated June 2011 and "Parking Bay Detail 8
Proposed Covenant Areas” dated June 2011:

i The area marked A BuH Paddock shall be covenanted as follows:

aa, For a perlod that commences on the date of the grant of consent until
the date that is ten years from the implementation of Stage 3 there shall
be no further development except that this resiriction does not prohibit
subdivision;

bb. Regardiess of titling structure andior ownership, the clubhouse shall at
ail times be available to cater to, and for use by, users of the golf course
as a place for rest, shelter, refreshment and possibly entertalrument,
at any time in the future the land confaining the proposed or existing
clubhouse is subdivided from the land containing the proposed or
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existing golf course, a consent notice shall be reglstered against both
resulting titles recording this ongoing consent obligation,

cc. All activities which are carfed out within, and any fulure allotments
which are created from, A Bull Paddock area shall share one access off
Mt Aspiring Road.

i The area marked B Development Area shall be covenanted in perpetuity from
the date of the grant of consent against further development but not prohibiting
subdiviston of the golf course and the 42 house-sites, and {he subdivision and
development of elght visitor accommodationfresidential units.

Advice Note: For the aveidance of doubt this consent only authorises 42
visitor accommodation/residential units. Any future application for up to elght
additional visitor accommodationfresidential tnlts within Area B will require a
variation to this consent or a new consent and a rigorous assessment of the
measures proposed to sufficiently mitigate any potential adverse
visibllity/domestication effects.

fil, The area marked C1 Farm Area shall be covenanted, for a period that
comimences on the date of the grant of consent until the date that Is ten years
from the implementation of Stage 3, against further development not associated
with usual farming activities;

iv. The area marked C2 shall be covenanted, for a perlod that commences on the
date of the grant of consent uniil the date that is 20 years from the
implementation of Stage 3, against further development not assoclated with
usual farming activities, but not prohibiting:

aa, activities for camping purposes;

bb. subdivision fo separate the area marked G2 from the rest of the land
currently contatned in Certificate of Title 478363;

cc. & subdivision which will create a separate cerliflcate of tithe for the area
marked X within C2; and

dd. any boundary adjustment which does not create additional titles;

v. Subject to subclause vi below, the area marked E shall be covenanted in
perpetuity from the date of the grant of consent against further development, but
not prohibiting:

aa. Subdivision fo separate the area marked E from the rest of the land
currenily contalned In Certificate of Title 478353 and any boundary
adjustment which does not create addmonal tittes;

bb. Any alterations, repalrs or exienslons to the existing dweliing located on
the land; '

cc. The construction of a shed for the purpose of storing farming and
landscaping eguipment;

dd. The erection of any temporary bulldings such as marquees and other
shelters used for the purpose of conducting weddings and reception
functions, for not more than 12 calendar days per year, and a
maximum of 6 occaslons,,;

ee, The construction of a chapel;
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vl The restriction detailed in v. above relating to témporary boitdings for weddings
and reception functions shall take effect on and from the daie the clubhouse is
constructed and operational,

vil, The area marked F shall be covenanted for a period that commences on the
date of the grant of consent unti the dale that Is 35 years from the
implemantation of Stage 3, againat any further development, but not prohibiting:

aa subdivision o separale the area marked F from the rest of the land
currently cehtained in Certificate of Title 478353;

bb  subdlvision for farming purposes,;

ec  any boundary adjustiment which does not creats additional titles;

dd the relocation, repair and replacement of the exlsting homestead and
ancitary buildings;

ee the construction, repalr and relocation of any improvements or buildings
which relate to the farming activities carried out on the land;

ff  the construction of two further residential dweliings on the land and any
subsequent repairs and alterations to those resldential dwellings;

vill The area marked G shall be covenanted in perpetuily from the date of the
grant of consent against any development not associated with farming
activies or regeneration of nalive forest or other vegetdtion, but not
prohiblting any boundary adjustment which does not create additional fitles,

Fublic Access Easaments

b, The consent holder will enable public access by way of a registered easement in gross
over the area identifled in red, as number 12, on the attached plan referenced "Parkins
Bay Detfall A Proposed Public Easement”, dated September 2008, In favour of the
Council {o enable public access fo this area in perpetuity.

c. The consent holder will enable public access by way of a registered easement In favour
of the Councll along a toute hetween Rocky Hill (CA1) and the Matukituki River in the
tocation approximately shown as a blue doited line on the attached plan referenced
"Parkins Bay Glendhu Station Concept Master Landuse Plan” dated 12 Apri% 2012,
subject to the following conditions:

. The access route shall be restricied to a route connecting Rocky Hill (CA1) and
the Matukituki River that will be marked by bollards and/or poles and signs
grected by the consent holder,

. Public access shall be restricted fo walking access only.
. The condltions detailed in Schedule A.
Advice note: The Council shall be responsible for the maintenance of the access
roufe. '
d. The consent holder will enable public access by way of a registered easement in favour

of the Council along a route along the Motatapu Road heiween the Mt Aspiring Road
and the Motatapu Track, th the location approximately shown as a blue dotted line on
the attached plan referenced "Parkins Bay Glendhu Station Concept Master Landuse -
Plan" dated 12 April 2012, subject to the following conditions:

» The access route shall be resfricted to a specific route (which shall be for the flrst
400m of the road where It goes through a low cutting to reach the terraces above
Mt Aspiring Road). And shall be a formed and marked walking/cycling track elther
on the farm tand or the road margin {if that can be achieved), {o clearly show
users of Te Araroa footpath where they are to go when they turm off from the iake,

»  Public access shall be restricted to walking access oniy.
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+ The conditions detailed In Schedule A,
Advice note: The Councll shall be responsible for the maintenance of the access roufe.

e Tha consent holder will enable public access by way of a registered easement in favour
of the Council along a route from the development site to Glendhu Hill, in the losation
approximately shown as a blus dotted lne on the aitached "Parkins Bay Glendhu
Station Concept Master Landuse Plan® dated 12 April 2012, sublect to the following
conditions:

» The access route shall be restricted to a specific route that will be marked by
bollards and/or poles and signs erected by the consent hoider.

s Publlec access shall be restricted {o walking access only.
* The conditions detailed in Scheduls A,
Advice note: The Councl shall be responsible for the maintenance of the access route.

f. The consent holder will enable public access by way of a reglstered easement in favour
of the Council along a route between easement areas V and W on 80 347712 along the
Motatapu River, in the locallon approximately shown as a blue dotted line on the
attached plan referenced "Parkins Bay Glendhu Station Concept Master Landuse Plan”
dated 12 'Aprit 2012, subject to the following.conditions

s The access route shall be restricted to a specific route that will be marked by
bullards and/or polas and signs erected by the consent holder, This route will use
both the marginal strip and enable access by way of easement over parts of the
adjacent land where access along the marginal strlp Is not available due to
erosion of the river bank;

»  Public access shall be resiricted fo walking and mountaln biking access only.

o in the event that the river erodes both the marginal strip and the land over which
the easement runs, the landowner will, when requested, provide an alternative
sasement {to be surveyed and registered, formed, and maintained by the council
at its request).

¢ The condltions detalled in Schedule A,
Advfae note; The Council shall be responsible for the malntenance of the access route.

g. The consent holder will enable public access by way of a registered easement in favour
of the Council along a route from the development site to the Motatapu Road and
continuing southeast to the boundary with Alpha Burn Station, In the location
approximately shown as a blue dotted line on the attached plan referenced "Parkins Bay
Glendhu Station Concept Master Landuse Plan” dated 12 April 2012, subject to the
folowing conditions:

¢ The access route shall be restricted to a specific route that wil be formed and
marked by signs erected by the consent holder.

¢ Public access shali be restricted to walking and mountain blking access brzty.
» The conditions detailed in Schedule A. '
Advice note: The Council shall be responsible for the maintenance of the access route.

h. The consent hoider will enable public access by way of a registered easement in favour
of the Counclt along a route between Rocky Hill (CA1) and the Motatapu River In the
locatlon approximately shown as a blue dotted line on the attached plan referenced
WParkins Bay Glendhu Station Concept Master Landuse Plan" dated 12 Aprii 2012,
shbiect to the following conditions:
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+» The accesgs route shall be restricted to a route connecting Rocky Hill (CA1) and
the Motatapu River that will be marked by bollards andfor poles dnd signs erected
by the consent holder.

» Public access shall be restricted to walking access only,
« The conditions detalled in Schedule A.

Advice note: The Councll shall be résponsibla for the maintenance of the access roufe,

i. The consent holder will procure variation of the terms of the easement El 6594177.5, so
that mountain biking is permitied over the easement areas V, W and Section 19 on SO
347712, and will procure raglstration of an Instrument providing for that variation on ths
relevant certificate of tile,

i The cohsent holder will procure variation of the terms of the easement E| 65941777, so
that mountain blking is permiited over the easement areas X and U on SO 347712, and
will procure registration of an Instrument providing for that varlation on the relevant
certificate of title.

K. Subject to Condition {f) below, the consent holder shall be entitied to close or restrict
access fo the tracks within the Development Site, as the consent holder conslders
necessary, for golf course operattons (Inciuding tournaments), maintenance, repair,
safely or security purposes.

The consent holder shall be entitled to close or restrict access to the track along the
Parkins Bay foreshore, where the frack passes through the Development Site, as the
consent holder considers necessary, for golf course operations (including tournaments),
malntenarnce, safety or security purposes, for up to 25 individual days per year (but not
exceeding 5 weekends).

Vegelation

. Preventing the removal and or physical alteration of the earth mounds and landscaping
located around each vislitor accommaodation/residential unit approved in accordance with
Conditions 6 and 7.

. The ongoing maintenance of planting implemented to give effect to the Ravegetaﬁon
Strategy approved in accordance with Condition 6.

0. The establishment of exotic specles within the areas Identifled as A, B and D on the
attached plan referenced "Glendhu Station Covenant Areas Plan" dated June 2011
other than those specles specified within the Revegelation Strategy approved in
accordance with Condition 6 Is prohiblted.

P, The ongoing management of wilding plants and animals pests by the consent holder In
accordance with the Revegetation Strategy prepared In accordance with Condition 6,

q. In order to achieve appropriate control of wilding frees and noxious weeds on an

ongoling hasis the following requirement shall apply within Covenant Area B identified on
the attached plan referenced "Parkins Bay Giendhu Station Covenant Areas Plan” dated
June 2011;

For the purposes of this condition "Plant Pests" means and Includes any fir or
conffer specles with potentital to spread naturally, sweet briar; lupins, gorse,
broom, and any other Pest Plant as specified In the Reglonal Pest Management
Sirategy for Otago.
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